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CHARTERED ACCOUNTANTS
INDIA

INDEPENDENT AUDITOR’S REPORT

To the Members of
PENNAR METALS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of PENNAR METALS PRIVATE LIMITED
(the “Company”), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Cashflows and the Statement of Changes
in Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (the "Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2026, its profit including total other comprehensive income, its cashflows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we ha\é\[ger ormed, we conclude that there is a material misstatement of this
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Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audlt
evidence obtained up to the date of our auditor’s report. However, future events or ¢
may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, Statement of Cashflows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to the Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.
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With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

e The Company is Private Limited Company, Accordingly the matters to be included in the
auditor’s report under section 197(16) of the Act is not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

1. The Company has no pending litigations on its financial position for the year ending 31
March,2026.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources of kind of funds) by the company to or in any other person(s),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the company from any person, including foreign entities (“Funding
parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-cause (a) and (b) contain any material misstatement.

v. Nodividend has been declared or paid during the year by the company.

vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023. Based on our examination the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software.

Further, where audit trail (edit log) facility we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.
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2. Asrequired by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the
Central Government in terms of sub-section (11) of section 143 of the Act, we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

Ramasamy Koteswara Rao and Co LLP
Chartered Accountants
FRN: 010396S/S200084

Murali Krishna Reddy Telluri

Partner

Place: Hyderabad Membership No.223022
Date: 23-05-2026 UDIN:
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of PENNAR METALS PRIVATE LIMITED of even date)

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that;

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that;

i.  Asthe Company does not hold any property, plant and equipment, (Bearer plants, capital work-
in-progress, investment properties and relevant details of right-of-use assets), intangible assets,
reporting under clause (i) of the Order is not applicable.

ii.  a) The Company does not have any inventory and hence reporting under clause (ii)(a) of the
Order is not applicable.

b) According to the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (ii)(b) of the Order is not applicable.

iii. ~ The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year, and hence reporting under
clause (iii) of the Order is not applicable.

iv.  According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under the
provisions of sections 185 or186 of the Companies Act, 2013, and hence reporting under
clause (iv) of the Order is not applicable.

v.  The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions
of clause (v) of the Order are not applicable.

vi.  The maintenance of cost records has not been specified for the activities of the Company
by the Central Gnanmatunder section 148(1) of the Companies Act, 2013.

vii.  (a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company is depositing undisputed statutory dues
including Income Tax, Goods and Services Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2026 for a
period of more than six months from the date on when they become payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues that have not been deposited with the appropriate authorities
on account of any dispute.

viii. ~ There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

ix.  (a) In our opinion, the Company has not defaulted in the repayment of any loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared a willful defaulter by any bank or
institution or government or any government authority.
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(¢) The Company has not taken any term loan during the year and there are no unutilized
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, the company
did not raise any short-term funds hence reporting under clause (ix) (d) is not applicable.

(e) The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix) (e) of the Order is not applicable.

(f) The Company did not have any subsidiary or associate or joint venture and hence,
reporting under clause (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x) (a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x) (b) of the Order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by the
management, we report that no fraud by the company or on the company by the officers and
employees of the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
CompaniesAct has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors)Rules, 2014 with the Central Government, during the year and up to
the date of this report.

(¢) Company is a private limited company and not required to establish a vigil mechanism
under section 177 of the Act, hence reporting under clause xi(c) is not applicable.

Company is not a Nidhi company. Therefore, the provisions of clause (xii) of the order are not
applicable to the Company and hence not commented upon.

In our opinion, the Company is in compliance with section 188 of the Companies Act for
all transactions with the related parties and the details of related party transactions have been
disclosed in the financialstatements etc. as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the
Companies Act, 2013 are not applicable to the Company.

Company being a private limited company and as per requirements of Section 138 of the Act
not mandate to have an internal audit system, hence reporting under clause xiv is not applicable.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred
to in section 192 of Companies Act, 2013.Accordingly, the provision of clause (xv) of the Order
is not applicable to the Company and hence not commented upon.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act,1934. Hence, reporting under clause (xvi) (a), (b) and (c) of the Order is not
applicable.

(d) The Group does not have any CIC as part of the group and accordingly reporting under
clause (xvi) (d)of the Order is not applicable.

The company has not incurred any cash losses during the financial year covered by our
audit and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial it
and our knowledge of the Board of Directors and Management plans and based gnfodr
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examination of the evidence supporting the assumptions, nothing has come to our attention,

which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

The Company is not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are
not applicable to the Company during the year. Accordingly, reporting under clause 3(xx)
of the Order is not applicablefor the year.
Ramasamy Koteswara Rao and Co LLP
Chartered Accountants
2 &;\ FRN: 010396S/S200084
@ '\\ w
Chartered %7 44
= Acwunia[‘i‘f\_”\ E""'.‘l
Bachinete) b g
X St 7 ;. ':"f
Murali Krishna Reddy Telluri
Partner
Place: Hyderabad Membership No.223022

Date: 23-05-2026 UDIN:
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Annexure ‘B’ referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of PENNAR METALS PRIVATE LIMITED
of even date

Report on the Internal Financial Controls under Clause (i) of sub- section 3 of Section 143 of the
Companies Act, 2013 (the "Act")

We have audited the internal financial controls with reference to financial statements of PENNAR
METALS PRIVATE LIMITED (the "Company") as of March 31, 2026, in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Managements and Board of Directors’ Responsibilities for Internal Financial Controls

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls The Company’s
Management and Board of Directors are responsible for establishing and maintaining internal financial
controls with reference to Financial Statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statements included obtaining an understanding
of internal financial controls with reference to Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
€rTor.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to these Financial Statements

A company's internal financial control with reference to Financial Statements is a process desi gned to
provide reasonable assurance regarding the reliability of financial reporting and the prepa
financial statements for external purposes in accordance with generally accepted accountin
A company's internal financial control with reference to Financial Statements includes th
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Financial Statements to future periods are subject to the risk that the internal
financial control with reference to Financial Statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Financial Statements and such internal financial controls with reference to Financial Statements were
operating effectively as at March 31, 2026, based on the criteria for internal financial control with

reference to Financial Statements established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the ICAL

Ramasamy Koteswara Rao and Co LLP
Chartered Accountants
FRN: 0103965/5200084

\
)

Murali Krishna Reddy Telluri

Partner

cﬁcul:r]manrs
e. 0103985
S20008¢ )

Place: Hyderabad Membership No.223022
Date: 23-05-2026 UDIN:
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Pennar Metals Private Limited

Balance Sheet as at March 31, 2026
(All amounts in lakhs. except share and per share data)

Particulars Note e Asat
31-Mar-26 31-Mar-25
ASSETS
Current assets
Inventories a =
Financial assets
(a) Trade receivables 3 3.35 126.28
(b) Cash and cash equivalents 4 16.97 1.35
(c) Other Financial Assets = -
Other current assets 5 1.651.59 0.20
Income tax assets 523 0.07
Taotal current assets 1,677.14 127.90
Total assets 1,677.14 127.90
EQUITY AND LIABILITIES
Equity
|Equity share capital 6 1.00 1.00
Other equity 7 3.06 0.41
Total equity 4.06 1.41
LIABILITIES
Current Liabilities
Financial liabilities
(a) Borrwoing 8 1,586.36
(b) Trade payables 9
Total outstanding dues to micro and small enterprises 65.00 -
Total outstanding dues of other than micro and small enterprises 0.93 126.42
Other Current Liabilites 10 20,79 0.07
Income tax liabilites (net) 11 = -
Total current liabilities 1,673.08 126.49
Total Liabilities 1.673.08 126.49
Total equity and liabilitics 1,677.14 127.90
See accompanying notes forming part of the standalone financial statements| 1 -28

In terms of our report attached

Chartered Accountants
FRN. No.0103965/5200084

For Ramaswamy Koteswara Rao and Co LLP

For and On behalf of Pennar Metals Private Limited

Murali Krishna Reddy Telluri
Pariner
Membership No. 223022

[l cg(ﬁ\f

Manoj Cherukuri Shrijéant Bhakkad
Director Director
DIN No.07501766 DIN No. 10210603

Place: Hyderabad
Date:- 23-05-2026




Pennar Metals Private Limited
Statement of Profit and Loss for the year ended March 31, 2026
(All amounts in lakhs, except share and per share data)

Note
. F
Parcuars Tnae | e

INCOME
Revenue from operations 12 896.59 108.80
Other income 13 - 0.20
Total income 896.59 109.00
EXPENSES
Cost of materials consumed 14 871.50 107.02
Finance costs 15 15.57 -
Other expenses 16 5.98 1.91
Total expenses 893.05 108.93
Profit before tax 3.54 0.07
Tax expense
Current tax 0.89 0.02
Total tax expense 0.89 0.02
Profit for the year after tax 2.65 0.05
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss:
(a) Remeasurement of defined benefit obligation 2 _ ~
(b) Deferred tax relating to the above items = : -
Items that will be reclassified subsequently to profit or loss - - -
(a) Exchange differences in translating the financial statements of foreign
operations : N ) ?
(b) Effective portion of gain / (loss) on designated portion of hedging
instruments in a cash flow hedge - - =
(c) Others (specify nature) - - =
Total other comprehensive income = a
Total comprehensive income for the year 2.65 0.05
Paid-up equity share capital (Face value Rs. 10 each fully paid) 10,000 10,000
Earning per share**

Basic & Diluted 26.50 0.52

In terms of our report attached

For Ramaswamy Koteswara Rao and Co LLP
Chartered Accountants ’
FRN. No.0103965/5200084

Y

Murali Krishna Reddy Telluri
Partner
Membership No. 223022

Place: Hyderabad
Date:- 23-05-2026

For and On behalf of Pennar Metals Private Limited

{ L&

Manoj Cherukuri
Director
DIN No.07501766




Pennar Metals Private Limited
Cash Flow Statement for the year ended Mar 31, 2026
(All amounts in lakhs, except share and per share data)

—_—— For the year ended For the year ended
Mar 31, 2026 Mar 31, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 354 0.07
Adjustments for :
Depreciation and amortisation expense - &
Finance costs 15.57 -
Operating profit before working capital changes 19.11 0.07
Changes in operating assets and liabilities:
Adjustments for (increase) / decrease in operating assets:
Inventories - =
Trade receivables 122.93 (126.28)
Other non current assets - -
Other Financial asscts - -
Other current asset (1.651.39) (0.20)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (60.49) 126.30
Other financial liabilities - -
Other Current Liabilities 6.71 0.07
Cash generated from operations (1,563.13) (0.04)
Net income taxes paid (6.05) (0.12)
Net cash flow (used in) / generated by operating activities (A) (1,569.18) (0.15)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment towards purchase of plant and equipment - -
Net cash flow used in investing activities (B) 7 -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital & B
Proceeds from Borrowings 1,586.36
Finance cost (1.56) -
Net cash flow from / (used in) financing activities (C) 1,584.80 -
Net increase in cash and cash equivalents (A+B+C) 15.62 (0.15)
Cash and cash equivalents at the beginning of the year 1.35 1.50
Cash and cash equivalents at the end of the year 16.97 1.35
Cash and cash equivalents comprises of: (refer note 1)
Balances with Banks
- in current accounts 16.97 1.35
16.97 1.35

In terms of our report attached

For Ramaswamy Koteswara Rao and Co LLP
Chartered Accountants
FRN. No.0103965/5200084

P

Murali Krishna Reddy Telluri
Partner
Membership No. 223022

Place: Hyderabad
Date:- 23-05-2026

For and On behalf of Pennar Metals Private Limited

(Vemjc

Manoj Cherukuri
Director
DIN No.07501766

c ﬁ%JJ
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Shrikant‘Bhakkad

Director
DIN No. 10210603
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Pennar Metals Private Limited

Statement of changes in equity for the year ended March 31, 2026

(All amounts in lakhs, except share and per share data)

A. Equity share capital

Particulars No of shares Amount

Balance at April 01, 2024 10,000 1.00
Changes in equity shares during the year - S
Balance at March 31, 2025 10,000 1.00
Changes in equity shares during the year - -
Balance at March 31, 2026 10,000 1.00

B. Other equity

Particulars

Retained earnings | Total

Balance at April 01, 2024 0.36 0.36
Profit for the year 0.05 0.05
Balance as at March 31, 2025 0.41 0.41
Profit for the year 2.65 2.65
Balance as at March 31, 2026 3.06 3.06

In terms of our report attached

For Ramaswamy Koteswara Rao and Co LLP
Chartered Accountants
FRN. No.0103965/5200084

P

Murali Krishna Reddy Telluri
Partner
Membership No. 223022

Place: Hyderabad
Date:- 23-05-2026

For and On behalf of Pennar Mctals Private Limi

'3-\5 P [/
(fl pey i = Hydela
Manoj Cherukuri Shrikant Bhakkad
Director Director
DIN No.07501766  DIN No. 10210603




|Pennar Metals Private Limited
Notes forming part of the financial statements
(All amounts in lakhs, except share and per share data)

3. Trade Receivables

As at
Particulars
March 31, 2026 March 31,2025
Unsecured, considered good* 3.35 126,28
Total 335 126.28
*includes due from related parties ( Refer note 20)
Trade Receivables Ageing Schedule ( FY 25-26)
DBisiiciise 0 ding for the following periods from the Due date of the payment
Less than 6 months 6 Months to 1 year 1-2 years 2-3 years >3 years Total
Undisputed trade receivables considered good 335 - - 3.35
Undisputed trade receivables - which have significant increase in credit risk - - i
Undisputed trade receivables - credit impaired - - a P
Disputed trade receivables - considered good - - -
Disputed trade receivables - which have significant increase in credit risk - - =
Disputed trade receivables - credit impaired - - 5
Less: Provision for credit impaired receivable - - "
Total 3.35 - - - 335
Trade Receivables Ageing Schedule ( FY 24-25)
Parti Qutstanding for the following periods from the Due date of the payment
articulars
Less than 6 months 6 Months to 1 year 1-2 years 2-3 years >3 years Total
|Undisputed trade receivables considered pood 126.28 - 126.28
Undisputed trade receivables - which have significant increase in credit risk = * -
Undisputed trade receivables - credit impaired - - .
Disputed trade receivables - considered good - - “
Disputed trade receivables - which have significant increase in credit risk s - - - -
Disputed trade r bles - credit impaired - - = =
Less: Provision for credit impaired receivable & - '
Total 126.28 - = - 126.28
4. Cash and cash equivalents
Particulars At
March 31, 2026 March 31, 2025
Cash on hand - -
Balances with banks
in current accounts 16.97 1.35
Total 16.97 1.35
5. Other Current Assets
Particulars At
March 31, 2026 March 31, 2025
GST Input - i
Advance to Supplier 1.651.45 -
Security Deposit 0.10 -
Accrued Income 0.04 0.20
Total 1,651.59 0.20




Pennar Metals Private Limited
Notes forming part of the financial statements

6. Equity share capital

f. Rights, preferences and restrictions attached to equity shares:

assets of the Company in proportion to their shareholding.

AR

7. Other equity

Particulars Retained earnings Tatal
Balance at April 01, 2024 0.36 036
Profit for the year 0.05 0.05
Balance as at March 31, 2025 0.41 041
Particulars Retained earnings Total
Balance at April 01, 2025 0.41 041
Profit for the year 2,65 2.65
|Bnlance as at March 31, 2026 3.06 3.06
8. Borrowings

Pl As at

i March 31, 2026 March 31, 2025

Unsecured

Loans from related parties { Refer Note below) 1,586.36 -
Tatal 1,586.36 -

The Loan has been received from Holding Company - Pennar Industries Limited. Loan carries interest rate of 12%. (Refer Note 20)

the equity sl

are

2. Company has not allotted any fully paid equity shares by way of bonus shares for consideration other than cash nor has brought back any shares since the date of incorporation

Particulars Mgt
! March 31, 2026 March 31, 2025
Authorised share capital:
100000 fully paid up equity shares of 10 each (March 3 1st 2025 : 100000) 10.00 10.00
Issued and subscribed capital:
10000 fully paid up equity shares of 10 each (March 3 1st 2025 : 10000) 1.00 1.00
Total 1.00 1.00
Notes:
|a. Reconciliation of the ber of shares outstanding at beginning and at the end of the year
Particulars No of shares Amount |
Balance at April 01, 2024 10,000 1.00
Changes in equity shares during the year - -
Balance at March 31, 2025 10,000 1.00
Changes in equity shares during the year - -
Balance at March 31, 2026 10,000 l.lJll|
b, Details of shares held by the promoters
Particul As at As at
e March 31, 2026 March 31, 2025
Name of the promater No of shares held % holding of equity] No of shares % holding of
shares held equity shares
Pennar Industries Limited 9,990 99.90% 9.990 99.90%
|Shrikant Bhakkad* 10 0.10% 10 0.10%
*Nominee shareholder on behalf of Pennar Industries Limited
¢. Changes in shareholding of pr durning the year
Name of the promoter As at March 31, 2026 As at March 31, 2025 “» change
No. of shares % of total shares | No. of shares | % of total shares| during the
Year
Pennar Industries Limited* 10,000 100.00% 10,000 100.00% 0.00%
*Includes the shares held by nominee share holder on behalf of the Pennar industries limited
. Details of shares held by each shareholder holding more than 5% shares of the aggregate shares of the company:
Particulars As at March 31, 2026 As at March 31, 2025
No of shares held % holding of No of shares % holding of
equity shares held equity shares
Fully paid up equity shares:
Pennar Industries Limited 10,000 100.00% 10,000 100.00%
e. Details of shares held by holding company
|Particulars e
March 31, 2026 March 31, 2025
Pennar Industries Limited ( Including the shares held by nominee share holder) 1.00 1.00
1.00 1.00

The Company has issued only one class of equity shares having a par value of # 10 per share. Each holder of equity shares 15 entitled to one vote per share, The dividend proposed by the Board of Directors

15 subject to approval of the sharcholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidati to receive the remaining




Pennar Metals Private Limited
Notes forming part of the financial statements

9. Trade Payables

Particulars it
March 31, 2026 March 31,2025
Dues to micro enterprises and small enterprises 65.00 -
Dues to others*® 0.93 126.42
Total 65.93 126.42
*includes payables to related parties ( Refer note 20)
Trade Payables Ageing Schedule ( FY 25-26)
Qutstanding for the following periods from the due date of the payment
Rurialle Less than 1 Year 1-2 Years 2-3 years Mo;:l::n S Total
(i) MSME 65.00 - - - 65.00
(ii) Others 0.93 - - " 0.93
(1i1) Disputed dues —- MSME & - - = i
(iv) Disputed dues — Others - - - - =
Tatal 65.93 - - - 65,93
Trade Payables Ageing Schedule { FY 24-15)
Qutstanding for the following periods from the due date of the payment
TR Less than 1 Year 1-2 Years 2-3 years Mee tian g Total
years
(i) MSME - - - - <
(i1) Others 126.42 - - - 126.42
(iii) Disputed dues - MSME - - - - 2
(iv) Disputed dues — Others - - - - ]
Total 126.42 - - - 126.42
10, Other current liabilites
Particulars Asat
March 31,2026 | March 31,2025 |
Gst Payable 0,90 0,07
Tds payable 5.88 -
Interest Payable* 14.01 -
Total 20,79 0.07
*includes interest to related parties ( Refer note 20)
11. Income tax assets and Liabilities
Current tax
" As at
Fiaticalars March 31, 2026 March 31, 2025
Current tax 0.89 0.02
Total 0.89 0.02
Particulars Asat
March 31, 2026 March 31, 2025
[Income tax Asset ( Net of Liabilities) 523 0.07
{Income tax liabilites { Net of advance tax ) - -
l['ll_ﬂl 5.23 0.07




Pennar Metals Private Limited
Notes forming part of the financial statements
(All amounts in lakhs, except share and per share data)

12. Revenue from operations

R For the year ended For the year ended
Mar 31, 2026 Mar 31, 2025
Sale of product 664.60 108.80
Sale of services 231.99
Total 896.59 108.80

Note: During the year, the Company derived revenues from four customers amounting to more than 10% of the Company’s total revenue.
Revenue from these customers aggregated to Rs. 886.58 lakhs.

A. Disaggregate revenue information:

Geographic revenue For the year ended For the year ended
March 31, 2026 March 31, 2025

India 896.59 108.80

Total 896.59 108.80

Timing of revenue recognition

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Point in time 896.59 108.80
Over the period of time - -
Total 896.59 108.80

Peformance obligation:

Sale of products: Performance obligation in respect of sale of goods is satisfied when control of the goods is transferred to the customer

generally on delivery of the goods and payment is generally due as per the terms of contract with customers,

Sales of services: The performance obligation in respect of services is satisfied when the service completed and accepted by the

customer. In respect of these services, payment is generally due upon completion of service and acceptance of the customer.

13. Other income

Particulars

For the year ended
Mar 31, 2026

For the year ended
Mar 31, 2025

Other Income

0.20

Total

0.20

14, Cost of Material consumed

Particulars

For the year ended
Mar 31, 2026

For the year ended
Mar 31, 2025

Cost of material consumed

871.50

107.02

Total

871.50

107.02

15. Finance Cost

For the year ended

For the year ended

Particnlars Mar 31, 2026 Mar 31, 2025
Finance cost 3.57 -
Total 5.57 -

16. Other expenses

For the year ended

For the year ended

Eariicuiure Mar 31, 2026 Mar 31, 2025

Professional fee 4.36 0.22
Audit Fees 0.50 0.10
Bank Charges 0.50 1.59
Other Expenses 0.62 0.01
Total 5.98 1.92




Pennar Metals Private Limited
Notes forming part of the financial statements
(All amounts in lakhs, except share and per share data)

17 EARNING PER SHARE
Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Net profit atiributable to equity Share holders 2.65 0.05
No of Equity Shares 10000 10,000
Basic and diluted Earning per Share 26.50) 0.52

18. Financial Instruments

a.Capital Management

The Company’s capital management objective is to maximise the total shareholder return by optimising cost of capital through flexible capital structure that supports growth. Further, the Company ensures|
optimal credit risk profile to maintain/enhance credit rating.
The Company determines the amount of capital required on the basis of annual operating plan and long-t gic plans. The funding requi are met through internal Is and long-term/short-term
borrowings. The C the capital structure on the basis of Net debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

For the purpose of capital capital includes issued equity capital and all other reserves, Net debt includes all long and short-lerm borrowings as reduced by cash and cash equivalents,

The Company manages its capital to ensure that it will be able to continue as going concern while maximizing the return to stakeholders the optimization of the debt and equity balances.

The capital structure of the company consists of net debt (borrowings as detailed in note 13 and offset by cash and bank balances) and total equity of the Company.
The company is not subject to any externally imposed capital requi

The Company's management reviews the capital structure of the company on monthly basis. As part of this review, the management considers the cost of capital and the risks associated with each class of]
capital.
The table below summarises the total equity, net debt and net debt to equity ratio of the Company.

Particulars 31-Mar-26 31-Mar-25

Equity share capital 1.00 1.00
Other equity 3.06 0.41
Total Equity (A) 4.06 141
Non-current borrowings - -
Short term borrowings 1,586.36 -
Current maturities of long-term borrowings - =
Gross Debt 1.586.36 =
Less: Cash and cash equivalents (16.97) (1.35)
Net debt (B) 1,569.39 (1.35)
Net debt to equity (B/A) 386.55 (0.96)
Interest Coverage Ratio 1.23 -

(I} Equity includes all capital and reserves of the company, that are managed as capital
(II) Debt is defined as long and shon term borrowings.

b. Financinl instruments by category

Particulars Carrying value as at Carrying value as at
March 31, 2026 March 31, 2025

Financial assets
|Measured at amortised cost

Trade receivables 335 126.28
Other financial assets - -
Cash and cash equivalents 16.97 1.35
Total financial nssets measured at amortised cost {(A) 20.32 12763
Total Financial Assets {A) | 2032 | 127.63 |

Financial Liabilities
Measured at amortised cost
Short-term borrowings - -

Trade payables 65,93 126.42
Other financial liabilities - -

Total fi inl liabilities carried at amortised cost{A) 65.93 126,42
Total Financial Liabilities 65.93 126.42

The management assessed that fair value of cash and cash equivalents, trade receivables, other current financial assets, trade payables, borrowings and other current financial liabilities approximate their carrying]
amounis largely due to the shori-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than a forced or a liquidation sale,

. Financial risk management
The Board oversees the risk management frame work, develops and i the pany's risk ag, policies. The risk t policies are blished to ensure timely identification and
evaluation of the risks, setting acceptable risk thresholds, identifying and mapping controls against these risks, monitor the risks and their limits, improve risk awareness and transp . Risk o 1

policies and systems are reviewed regularly to reflect changes in the market conditions and company's activities to provide reliable information to the management and the Board to evaluate the adequacy of the|
risk management frame work in relation to the risk faced by the Company. : * .

The management policies aims to mitigate the following risks arising from the financial instruments
1. Market Risk
2. Credit Risk
3. Liquidity Risk




|Pennar Metals Private Limited
Notes forming part of the financial statements
(All amounts in lakhs, except share and per share data)

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The Company is exposed in the ordinary course of its business to|
risk related to changes incommodity prices and interest rates.

The Company seeks to minimize the effects of these risks by using derivative financial instruments to hedge risk exposures. The use of financial derivatives is governed by the company's policies approved by
the Board of Directors, which provide written principles on interest rate risk, credit risk, the use of financial derivatives and non-derivative financial instruments, and the investment of excess liquidity.

Compliance with policies and exposure limits is reviewed by the management on a continuous basis. The company does not enter into or trade financial instr , including derivatives for speculative|
purposes.

Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its ¢ tual obligations, and arises principally from the company's receivables from
customers and investment securities. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable, Credit risk is ged
|through eredit approvals, establishing credit limits and conti ly itoring the creditworthi of customers to which the company grants credit terms in the normal course of business. The Company
establishes an allowance for doubtful debts and impai that rep its esti of incurred losses in respect of trade and other receivables and investments.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as possible, that it will always have]
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the Company's reputation.

The Company generates sufficient cash flow for operations, which together with the available cash & cash equivalents and short term investments provide liquidity in the short term and lung term. The Company

has eslahhshed an appropriate llquldlt)" nisk management framework for the management of the Company's short term, medium and long term funding and liquidi o req The company

manages liquidity risk by mai ing adeq reserves, banking facilities and reserve borrowing facilities by continuously monitoring forecast and actual :ash flows, and by matching the maturity profiles of

financial assets and liabilities.

|Ratios

The following are analytical ratios for the year ended March 31, 2026

S5.No_|Particulars Numerator D i March 31, 2026] March 31, 2025 Variane Variane
1 Current Ratio Current Assets Current Liabilities 1.00] 1.01 0% NO major variance
2 Debt-Equity Ratio Total Debt (1) Sharcholder's Equity 386.55 NA| 100% NA
3 I ——— E:m-!ings available for debt Debt service (3) 0.01 = 0% ]
|service (2)

4 Retum on Equity (ROE) Net profit after taxes Averape Sharcholder's Equity 96.89%| 4.00% 0% 4.00%
5 Inventory Turnover Ratio Revenue from Operations Averape Inventory = - ) 0% -
6 Trade Receivables Tumover Ratio Revenue from Operations Averape Receivables 13.83 0.86 0% 0.86
7 Trade Payables Tumover Ratio Purchases Averape Trade Payables 13.69 0.85 0% 0.85
8 Net Capital Trunover Ratio Revenue from Operations Working Capital (4) 220.83 7733 0% 77.33
9 Net Profit Ratio Net Proft Revenue from Operations 0.296% 0.05% 0% 0.05%
10 |Retum on Capital Employed (ROCE) mfé;?rf‘m Intersstane, | Capital Employed () BT 5.00% 0% 5.00%

(1) Long Term borrowings + Short Term borrowings + Inter corporate loans + interest accrued

(2) Net profit after tax + Non-operating cash exp like depreciation + Interest + Other adjustments like loss on sale of fixed assets etc,
(3) Interest + Lease payments + Principal repayments + Intercorporate loan payments

(4) Current assets - current liabilities

(5) Tangible networth + total debt including interest accrued +deferred tax liability-deferred tax assets

19 CONTINGENT LIABILITIES: Nil
20 Related Party Disclosures
IﬁAl Relationshiy Name
Holding Compnay Pennar Industnes Ltd
Fellow Subsidiary Compnay Pennar Global Inc
Enertech Pennar Defense and engineering building syst
Pennar GmbH
Pennar Global Metals LLC
Cadnum SARL
Pennar global Investment LLC
Ascent Buildings LLC
Pennar FZCO
Pennar Americas Engineering LLC
Pennar Americas Hydraulics LLC
Ascent Structural LLC
Pennar Global Investments Alabama LLC
Agil Traders FZCO
’T{ey Management Personnel Manoj Cherukun
Shrikant Bhakkad
20.2 Agpregate Related Party Transactions :
Particulars Holding Company
: For the year ending on For the year ending on
it 31032026 032025
a Sales Made during the year 176.26 -
b Services Received during the year - 108.80
1 Purchases Made during the year 593.80 .
d Interest 15.57] -
e ICD received 1586.36) -
20.3 Related Party Balances : :
a Balances receivable 1.93 126.28
ICD 1586.36 -
c Interest Payable 14.01 -




i Pennar Metals Private Limited
Notes forming part of the financial statements
(All amounts in lakhs, except share and per share data)

21 Dues to Micro,Small and Medium Enterprises
The identification of micro, small and medium enterprise suppliers as defined under the provisions of "Micre, small and medium enterprises Act, 2006” is based on Management's knowledge of their
status. Disclosure of Sundry Creditors is based on the information available with the company regardiing the status of suppliers as defind under the ' Micro, Small and Medium enterprises
development (Act 2006) and is relied upon by the Auditors,
Particulars As at Asal

March 31, 2025}

(a) Principal amount remaining unpaid to suppliers at the end of the year
(b) Interest due there on remaining unpaid 1o suppliers at the end of the year 5
(c) the amount of interest paid by the buyer in terms of section 16 of the MSMED Act along with the amount of the -
payment made to the suppliers beyond the appointed day during each accounting year
{d) Interest paid to the suppliers under MSMED Act (other than section 16) - =
(e) Interest paid to the suppliers under MSMED Act { Section 16) = -
(f) Interest due and payable to suppliers under MSMED Act for payments already made - -
() Interest accrued and remaining unpaid at the end of the year to suppliers under MSMED Aet [ (B)4(0]. -

22 Other Statutory Information
(1) The Company does not have any Benami property, where any p ding has been initiated or pending against the Company for holding any Benami property.
(i1) The Company does not have any transactions with companies struck off.
(i1i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year,
(v) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the a) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries
(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Fun ding Party) with the under ling (whether led in writing or otherwise) that the
Comy shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(viii) The Company does nol have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

23 Backup of books of accounts:
The compnay maintains proper books of accounts as required by law, The books of are el ically maintained by the pany and are ible in India at all times. The company has
made the necessary compliance with Rule 3 of the companies { Accounts) Rules, 2014 (as ammended) with respeet to maintenance of backupin servers physically loacated in India on daily basis.

24 Audit Trail:
The pany has used ing softwares for maintaining its books of account which has a feature of recording audit trail(edit log) facility and the same has operated throught the year for all
relavent transactions recordedin the sofleware for maintaining its books of account. Further, audit trail feature has not been tampered with in respect of accounting software(s).

25 Events after the reporting date:
There are no subsequent events that have occurred after the reporting period till the date of the approval of these financial which requires an adj to the fi

26 Previous year's figures have been regrouped/ reclassified wherever necessary, to conform to current year's presentations

27 Figures are rounded off to nearest rupee in lakhs

28 These financial statemenis were approved by the company's Board of Direclors on 22-05-2026

In terms of our report attached.

For Ramasamy Koteswara Rao and Co LLP For and On behalf of Pennar Metals Private Limited
Chartered Accountants
FRM.No.0103965/5200084

Murali Krishna Reddy Telluri Manoj Cherukuri Shrikant Bhakkad
Partner Director Director
Membership No: 223022 DIN MNo.07501766 DIN No. 10210603
UDIN:

Place: Hyderabad
| Date:- 23-05-2026
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